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COMMUNICATION FROM THE REPUBLIC OF CYPRUS

Conditional Offer on Financial Services

Addendum

The following communication is circulated at the request of Cyprus to Members of the Committee
on Trade in Financial Services.

_______________

1. The Republic of Cyprus hereby submits to the CTFS its conditional offer on Financial Services.
This offer is conditional upon a successful conclusion of the negotiations of the Committee on Trade
in Financial Services.

2. Cyprus reserves the right to modify, reduce or withdraw this offer, in whole or in part, dependent
on the result of the negotiations on financial services.

3. Cyprus also reserves the right to make technical changes to this offer and to correct any errors,
omissions or inaccuracies that may have been committed due to oversight or other reasons.

4. It is understood that this offer should be read in conjunction with the horizontal commitments
applicable to all sectors/subsectors submitted by Cyprus in its schedule of Specific Commitments to
GATS (Document GATS/SC/25, April 1994) and on the list of Article II (MFN) exemptions.

5. The following general conditions and qualifications would apply even where no limitations
or conditions are stated in the conditional offer:

i) Consideration of national security and public policy objectives;

ii) This offer does not in any way pertain to services supplied in the exercise of government
functions. Also, it does not affect measures pertaining to trade in goods which may
constitute inputs to a scheduled service or other services. In addition, limitations on
market access or national treatment in respect of services which may constitute inputs
to or be used to supply a scheduled service, shall continue to apply.

6. The laws and regulations mentioned in this offer should not be construed as an exhaustive
reference to all laws, and regulations governing the financial sector. The transfer, for example, of
information containing personal data, bank secret or any business secret is not allowed. Such transfer
is subject to domestic Laws on protection of confidentiality of information of banks' customers.
Furthermore, it is noted that non-discriminatory qualitative measures pertaining to technical standards,
public health and environmental considerations, licensing, prudential consideration, professional
qualifications and competency requirements have not been listed as conditions or limitations to market
access and national treatment.
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