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COMMUNICATION FROM SWITZERLAND

Initial Offer on Financial Services

Addendum

The following communication is circulated at the request of Switzerland to members of the
Committee on Trade in Financial Services.

Switzerland hereby submits its initial offer of Specific Commitments and Article Il (MFN)
Exemptionsinfinancial servicesfor theresumedfinancia servicesnegotiations. It doesreflect|legislative
and regulatory changes that have occurred since 1995 and thus further improves the already liberal
regime Switzerland provides in the financial services sector.

Thisinitia offer is conditional and its maintenance will depend on the level of commitments
undertaken by other WTO Members.

Switzerland retains its right to modify or withdraw all or parts of its specific commitments
onfinancia servicesandto list MFN exemptions, in accordance with the Second Decision on Financia
Services of 21 July 1995 as amended by the decision of 29 May 1997.
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