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COMMUNICATION FROM NEW ZEALAND

Revised Offer on Financial Services

Revision

The following communication is circulated at the request of New Zealand to Members of the
Committee on Trade in Financial Services.

New Zedand has pleasure in submitting the attached revised conditiona offer on financial
Services.

Thisrevised conditional offer represents afurther improvement on New Zealand' sinitial offer
(Doc S'FIN/W/12/Add.16). It demonstrates New Zealand' s continued strong commitment to a successful
outcome in these negotiations.

Initsinitial offer, New Zealand indicated a willingness to consider using the Understanding
on Financial Services as the basis for scheduling its commitments in this sector. This revised offer
is made in accordance with the provisions of the Understanding. This revised offer aso responds to
requests from New Zeaand's negotiating partners to include commitments on life insurance.

Thisrevised offer is conditional on improvementsin other partners’ commitments capable of
delivering a commensurate level of benefit. It is also conditiona on the achievement of a successful,
MFN-based outcome in the negotiations.

As provided for in the Second Decision on Financia Services, New Zealand further reserves
the right to modify or withdraw all or part of its specific commitments on financial services and to
list MFEN exemptions, as well as to make any necessary technical anendments, during the course of
these negotiations.
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