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COMMUNICATION FROM TURKEY

Initial Offer on Financial Services

Addendum

The following communication is circulated at the request of Turkey to Members of the Committee
on Trade in Financial Services.

_______________

Turkey hereby presents its initial offer of specific commitments on financial services as the
submission for the mid-July deadline.

The attached initial offer reflects recent changes in internal regulatory framework of Turkey.
It suggests elimination or relaxation of some restrictions, clarifies certain points and improves wording
as well.

The initial offer is conditional. The decision tomaintain itwill depend on otherWTO Members'
readiness to achieve a significantly higher level of liberalisation commitments. It is understood that,
pursuant to the Second Decision on Financial Services of 21 July 1995, Turkey retains the right to
modify or withdraw all or part of the specific commitments on financial services and to list MFN
exemptions.
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