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GREECE

Notification of Grants
During 1996 in Greece

General Information

1. All subsidies granted during the year 1996 for the economic development of the country are
provided by the Public Investment Programme (Private Investment Section) in order to promote
productive investments in the Primary, Secondary and Tertiary sectors of the economy.

2. The notification covers the period from 1.1.1996 up to 31.12.1996.

3. The purpose of all subsidies is the provision of investment incentives.

4. The subsidies/grants for which the Ministry of National Economy is responsible, are provided
within the development law 1892/90 and amendments/supplements of law 2234/94. The authority
responsible for the implementation of the investment incentives is the central service of the Ministry
of National Economy and its Regional Directorates, the National Organization of SMEs and the
Agricultural Bank of Greece.

5. Form of the subsidy: Grants.

6. The subsidies are granted to companies in order to support their productive investments.

7. For the total amount as well as its distribution by region and section see the attached tables.

8. Duration: Unless future law specifies otherwise, there is no expiration date for the
implementation of the above referred subsidy.

9. Statistical data permitting the evaluation of the effect that the incentives may have on trade
are not available.

Note: Eligible to the benefits of the development law are only the investments defined as "productive"
by it. Trade is not included in this definition.
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